DICE

A New Generation
Social Fundraising

revision 16

December 2018

DICE Money



https://dice.money/

-

Thisdocumentis datedSaturday, 22 December 2018

The provisions of thislocument are privileged and
confidential. Unauthorized reproduction or
distribution of thisdocumentor any of its contents in
any form or under any circumstances without prior
written consent is prohibited. The Recipient is
responsble for returning all copies of thdocument
immediately upon request of th&ender While the
information set forth herein is deemed by ti&ender
to be accurate, théSendershall not be held liable for
the accuracy of or any omissions from tdiscument
or for any other written or oral communication
transmitted to the Recipient and any other party in the
course of its evaluation of transactions involving the
Sender

The information contained in thedocument will
require careful scrutiny, verifitimn and due diligence
efforts from the Recipients of thelocument Any
person or entity seeking to make an investment in the
business should not rely on the information set forth in
the documentas complete. In addition, the analyses
contained herein do ot claim to be appraisals of the
assets,or the valuation of any entity. Th&ender
makes no guarantees regarding any benefits received
from investment nor the legal, tax or accounting
effects of any transaction; and thicumentdoes not
constitute an dfer to sell, or a solicitation of an offer to
buy securities. In furnishing thdocument the Sender
undertakes no obligation to provide Recipients of the
documentwith access to any additional information or
to update thisdocumentor to correct any inacuracies
that may be contained herein. There exists substantial
information with respect to the business and its future
prospects, with an investment in the business, which
are not set forth in thedocument

No part of this publication may be reproducethred

in a retrieval system, or transmitted, in any form or by
any means, electronic, mechanical, photocopying,
recording or otherwise, without the prior written
permission of the author.
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FORWARILOOKINGTATEMENTS

This document contains certain forwardooking
statements concerninguture operations, including
such things as business strategy and measures to
implement that strategy, competitive strengthand
goals, growth and operations, and references to
possible future success.

These statements are based on certain assumptions
and analyses made by th8enderin light of the

{ Sy R &peience and its perception of histcal
trends, current conditions, and expected future
developments, as well as otheadtors the Sender
believes to be appropriate Such forwardooking
statements are subject to risks, uncertainties, and
other factors, which could cause actwasults to differ
materially from future results expressed or implied by
such forwardlooking statements.

Consequently, all the forwarlboking statements
made in this document are qualified by these
cautionary statements, and there can be no assurance
that the actual results or developments anticipated by
the Senderwill be realized or, even if substantially
realized, that they will have the expected
consequences to, or effects on, th®enderor its
business or operations.
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INTRODUCTION

The rise of the cryptocurreings in the past few years led to increased freedom and new ways to trade, generate and
hold equity, and raise funds for business. The last one in its ICO form is quickly becoming a popular choice for se
fundraising in hiech startups. Cryptocurrencielsowever extensively suffer from some inefficiencies when it comes
to raising funding for companies whose product has a more physical nature such as robatiterotypes of
manufacturing. To make it worse, launching an/EJ@campaign has already becomevery expensive processr
mostearlystageO2 YLI YyAS&a® ¢KS LINBo6f Sya O02YS FTNRY (K Sof-g2 NJIQ i
while foranearh@ G  3S 02 Y258/ SWENE 2 Dmushandze Ritabléhoicesince the nature of the
offering is almost exclusively in share equity. Hence, only a feWwTlaon-Fintech companies have managed to adapt
the cryptocurrency model and turn it into a successful ICO, while the traditional Angel/VC route isrstiirsn@lent

for such companies. In addition, other problems (mainly stemming from the complexity of how modern
cryptocurrencies work) limit many businesses from actively using them for fundraising.

This white paper outlines a simple new model, whialoisbased on traditional blockchain princip/dsit retains the
benefits of cryptocurrencies. At the same time, the model also exhibits features of traditional mandy
incorporating new unique benefits.

The proposed model is for a simple, global, decent ralised, self -controlling system for fundraising and
financial transactions.
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OVERVIEW

The core element in the new model is calRCHDIgital CEtificate). DICHS a sequence of 1024 bits which conform
to a certain set of rules.

ValidDICEunits can be stored and later exchanged for physical goods, services, or digital content in a process calls
Tradng.

The process of creating ndwCEunits is calledvining, in which computing power is used to generate a block of 1024
bits which can be considered as a vaic€CE

TheDICEconomy is not based on a blockchain. Instead, it consists of small clustéireos gathered around entities
calledOperators - IT hubsvhose purpose is to perform validation DICEInits, and to maintaira databaseof DICE
units associated with that particular operator.

Any type of entity can be an operator in the global DICEeconomy.

Examples may include all business or+hosinesrganisationsa family or even a single individual.

Operators are considered #mited trust parties(only within the scope dbICEassociated with the operator), and all
other users are considered astrustworthy parties

EveryDICHEunIt is associated with only one operator on whose behalf it has been mined. The unjtitsedfver, is
valid in the global economy regardless of whaperator it is associated with.

Newly mined DICE are initially owned by the miner who has mined them, and their value /s added to the
capitalisation of the operator on whose behalf they have been mined.

Therefore it isn an2 LJS NJ olvr2ilNiafeat to incentivisehaving as manipICEas possiblenined and circulating in
the economyand associated witthem as theoperator.

Every individual can perform as a miner (optionjalipd can mine for more than one operator as well.

Operators are completely indepdent from each other but DICERInits are global

(]
[ ) [} Operator al
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BUSINESSXECUTIVE SUMMARY

DICEU a social revolution in finance

DICE (abbreviated from Digital Certificates) is a osgtocurrency an@ universalplatform for raising funds through
crowd-supported cryptocurrency mining It has properties of both the presently existing cryptocurrencies and
traditionalmoney,and alsccreates a brand new funding route for any business.

5L/ 9 AyiNRWRAMSHEE (KE2yWw2Ye> o6 aSR 2y || fIBR8RBE y¢yavdo E8R 2
all working within a singular global ecosystem. Each of thes&ork peers is in a way asll country of its own, and
the DICE miners supporting it, d@te virtual citizens.

dnvestment Mining A & I y 2 (i K StNat theNcldtet mokdp@vidaskviners owntheir new DICE, but the
capitalisation of the respective operator increases with overallminingproduction. This makes an investor out of
every miner, and the choice of who will be thperator they minefor, is a completely personal decision. Thus, every
operator isin facta seltfunding social structure built around a cause osimess/enture.

Unlike the blockchain, DI@Berateson a different principle, much closer to the way dealthe realworld work- a
secure and confidential virtual handshake verified by a witness.

The DICE model:
- szt £ @ OdzadG2YAalof S | {forSubttaNspareacy of Bl pfivagy LIS NI (0 2 N & ¢
- may be usedn bothonline and offline transactions
- lacksthe need for special software wallets

DICE is well suited for a sheftke adoption aghe neweveryday moery - not dissimilarfrom the money we all use
today, but updated for use in the digital agé/e invite you to read through this document which outlines the DICE
model, covers of the ecosystem participantsgaur business plans for a public safed launt of the network.

Konstantin Dimitov Anthony Johnson  DilipChandar

CoFounder CoFounder CoFounder
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REVOLUTIONARY MODEL

True Decentralisation

DICE lacks a single ledger present in the typical blockchain architecture. Instead, there are bxigeanyas there
are operators in the global ecosystersome of them public, others private.

Reinforced Security

A new communication protocol which makes it practically impossible to hack and steal DICE. In addition to that th
physical nature of DIGEquires having a copy of the actual data structure.

Offline Mining

DICE can be mined safely without the fear that someone else is secretly using your resources. Offline mining also op
the door toward interesting mobile fintech products.

Speed and Scaltslity

The model built on a large number of unconnected small nodes allows maximum parallelisation and unlimitec
scalability. Each node handles only a small fraction of the overall traffic.

Absolutely Free
The concept of transaction fees is absent in th€Bmodel. Incentives to both sides come from elsewhere, not fees.

Social Economy

hyS 2F GKS o0A33Sad FR@GlIyOSa dasocallunithg opgortuditi 6 raiseRudids foo A y
a specific business or cause while mining for youegdtie same time.

No Middlemen
I (0 NHz80-LaSSSNENI Y2 RSt A GK2dzi ySSR ¥2NJ SEOKIFy3ISa 2N &LX
Deterministic and Predictable

DICE is not meant to be a speculative asset. It is designed to replace the traditional money in-&eghock
implementtion.

OLE;Theb S¢ ah LISNI D@y § & dzy OK

The evefincreasing costs of public offering have created new barriers in front of-B&sting businesses. Large
YdzYoSNJ 2F aO2yadzZ dFydaé KIF@S YIyl3aSR { potehtidlandrkeli DIGEK S Y
ONBIFiSa || yS¢ 2LILRNIdzyAde aLYyAGAFE 5L/ 9 hFFSNAy3IE

The entire OLE process and model of work are explained in an additional document.
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BUSINESS OVERVIEW
Business Model
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DICBMoneywill have allocated budget for supporting the work of DICE Mdfayndation
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PROGRESS AND ROADMAP

July 2017
Initial concept developed and an early version of the technitalepaper written

November 2017
Initial alpha mining and operator software; first valid units; core team formed

January 2018
Team growing and traction building; further improvements in the protocol for better security

February2018
DICBMoney Ltd officially registered; internal tests with beta version mining and operator solutions

March 2018
Demo operators online and early software available to users

July 2018
Existing to date DICE system code released for wide community support

August2018
Publicawareness campaign and pseed funding round

January 2019
Embedded operator and engser mining solutions commercially available

February2019
DICE available as tradeable stock

June2019
DICE Card prototypes

November2019
Enterprise solutions and partnerships for DICE integration and support
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